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ANNOUNCEMENT 

 

 

Reference is made to the announcement made by Asia Satellite Telecommunications Holdings 

Limited (the “Company”) on 1 March 2013 (the “Announcement”) in relation to the 

application submitted by Asia Satellite Telecommunications Company Limited (“AsiaSat”), 

an indirect wholly-owned subsidiary of the Company, to the Export-Import Bank of the United 

States (“Ex-Im Bank”) for a long term loan (“Loan”) of up to US$306 million (approximately 

HK$2,386.8 million) to finance the construction and launch of the two new satellites of 

AsiaSat, namely: AsiaSat 6 and AsiaSat 8. Unless otherwise defined, terms used in this 

announcement shall have the same meaning as those used in the Announcement.   

 

The board of directors (“Board”) of the Company is pleased to announce that Ex-Im Bank has 

on 3 June 2013 authorised the Loan, with an additional amount of US$37.3 million 

(approximately HK$290.9 million) to cover the insurance cost that may arise in relation to the 

launch of these two satellites. Following this authorisation, Ex-Im Bank and AsiaSat will 

proceed to finalise the terms of the Loan documentation. 

 

Ex-Im Bank is an independent U.S. government agency principally engaged in private export 

financing, and it provides a variety of financing mechanisms, including direct loan, working 

capital guarantees, export-credit insurance and financing to help foreign buyers purchase U.S. 

goods and services.  

 

As indicated in the Announcement, the Board believes that the authorisation of the Loan will 

enhance the business strength of the Group to capture more expansion and growth 

opportunities as they arise, and is in the interest of the Company and its shareholders as a 

whole.  

 

 

By Order of the Board 

Sue YEUNG 
Company Secretary 
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The conversions of Hong Kong dollars into United States dollars are for convenience only and have been made at 

a rate of US$1.00 to HK$7.80. Such conversions should not be construed as representations that the United States 

dollar amounts could be converted into Hong Kong dollars at that or any other rate.  

 

 

Hong Kong, 3 June 2013  
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