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ASIA SATELLITE TELECOMMUNICATIONS HOLDINGS LIMITED
i P L

(Incorporated in Bermuda with limited liability)
(Stock code: 1135)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.)

Please refer to the attached notice relating to:

This statement amends and supplements the Solicitation/Recommendation
Statement on Schedule 14D-9 filed with the Securities and Exchange
Commission on 29th May 2007 by Asia Satellite Telecommunications
Holdings Limited, relating the Offers by AsiaCo Acquisition Ltd., a company
established for the purpose of effecting the Offers, incorporated in the British
Virgin Islands with limited liability, and owned jointly by Able Star Associates
Limited (a wholly-owned indirect subsidiary of CITIC Group) and GE Capital
Equity Investments, Inc. (a wholly-owned indirect subsidiary of General
Electric Capital Corporation).

Dated this 27th day of June 2007

As at the date of this announcement, the board of directors of Asia Satellite
Telecommunications Holdings Limited comprises Peter Jackson and William Wade as
executive directors, Mi Zeng Xin, Ding Yu Cheng, Ronald J. Herman, Jr., John F,
Connelly, Mark Chen, Nancy Ku, Ju Wei Min and Ko Fai Wong as non-executive
directors, and Chen Kwan Yiu Edward, Sze Tsai To Robert and James Watkins as
independent non-executive directors.



SCHEDULE 14D-9
SOLICITATION/RECOMMENDATION STATEMENT PURSUANT TO
SECTION 14(D)(4) OF THE SECURITIES EXCHANGE ACT OF 1934

Amendment No. 1

ASIA SATELLITE TELECOMMUNICATIONS HOLDINGS LIMITED
(Name of Subject Company)

ASIA SATELLITE TELECOMMUNICATIONS HOLDINGS LIMITED

(Name of Person(s) Filing Statement)

Ordinary Shares, par value HK $0.10 per share
AMERICAN DEPOSITARY SHARES, EACH REPRESENTING TEN SHARES

(Title of Class of Securities)

Ordinary Shares (763991-02-3)

American Depositary Shares (04516X106)
((CUSIP) Number of Class of Securities)

CATHERINE CHANG
GENERAL COUNSEL
17th Floor, The Lee Gardens
33 Hysan Avenue
Causeway Bay
Hong Kong
+852 2500 0888

(Name, Address and Telephone Number of
Person Authorized to Receive Notices and Communications
on Behalf of the Person(s) Filing Statement)

with a copy to:
Mark S. Bergman
Paul, Weiss, Rifkind, Wharton & Garrison LLP
Alder Castle
10 Noble Street
London
EC2Vv 7JU
+44 207 367 1601

O Check the box if the filing relates solely to preliminary communications made before the
commencement of a tender offer.

This statement amends and supplements the Solicitation/Recommendation Statement on Schedule 14D-9
filed with the Securitie<L”3ndbnExXMalyark®e QCOMAMI Dyi Arsi (@t IBa
Telecommunications Hol dings Limited (“AsiaSat” or “the
Ltd. (“the Offeror”), a company establishedshfor the pu
Virgin Islands with limited liability, and owned jointly by Able Star Associates Limited (a wholly-owned indirect




subsidiary of CITIC Group) and GE Capital Equity Investments, Inc. (a wholly-owned indirect subsidiary of
General Electric Capital Corporation). Unless otherwise defined herein, all capitalized terms shall have the meaning
given to them in the US Offer Document filed as Exhibit (a)(1)(1) hereto.

The press release announcing the results of the Offers has been filed as Exhibit (a)(5)(5) hereto and is
incorporated herein by this reference.

ITEM 8. ADDITIONAL INFORMATION.

Item 8 is hereby amended and supplemented as follows:

As at 4.00 p.m. on 26 June 2007 (Hong Kong time), being the latest time for receiving acceptances under
the Offers, the Offeror had received valid acceptances under the Share Offer and the US Share Offer in respect of
22,269,695 AsiaSat Shares, representing approximately 18.21% of the AsiaSat Shares under the Share Offer and the
US Share Offer and approximat el 'y 5. 69 % of Asi aSat’'s entire issued shar

Prior to the Offers, the Offeror held no AsiaSat Shares, although Bowenvale, a person presumed under the
Takeovers Code to be acting in concert with the Offeror, beneficially owned in aggregate 268,905,000 AsiaSat
Shares, representing approximately 68. 74% of AsiaSat '’ s
acceptances tendered under the Share Offer and US Share Offer, the Offeror and persons acting in concert with it are
interested in 291,174, 6 95 Asi aSat Shares, representing approxi mat e
capital as at the date of this announcement.

Valid acceptances in respect of 3,563,500 Options under the Option Offer have also been received,

representing approximately 93.20% of the Options granted under the Share Option Scheme.

ITEM9. EXHIBITS.

Item 9 is hereby amended and supplemented as follows:

(@)(5)(5) Press release issued by AsiaCo Acquisition Ltd. and Asia Satellite Telecommunications Holdings Limited
on June 26, 2007

@@)()* US Offer Document, dated May 25, 2007

@@)2)* Letter of Transmittal

@@ @3)* Letter to Brokers, Dealers, Commercial Banks, Trust Companies and Other Nominees

@@Q)@* Letter to Clients for use by Brokers, Dealers, Commercial Banks, Trust Companies and
Other Nominees

@) (5)* US Form of Acceptance
@G)Q)* New York Times advertisement, dated May 25, 2007

@(>)@2)* Press Release issued by AsiaCo Acquisition Ltd. and Asia Satellite Telecommunications
Holdings Limited on May 15, 2007



@(>)3)* Letter from CLSA Equity Capital Markets Limited, the independent financial adviser to the
independent board committee of Asia Satellite Telecommunications Holdings Limited,
dated May 25, 2007

@(>G)4)* Press release issued by AsiaCo Acquisition Ltd. and Asia Satellite Telecommunications
Holdings Limited on May 23, 2007

@)(5)(5) Press release issued by AsiaCo Acquisition Ltd. and Asia Satellite Telecommunications
Holdings Limited on June 26, 2007

(e) None.
9) None.
* Previously filed with the SEC.

SIGNATURE

After due inquiry and to the best of my knowledge and belief, | certify that the information set forth in this
statement is true, complete and correct.

ASIA SATELLITE
TELECOMMUNICATIONS
HOLDINGS LIMITED

By: /sl Peter Jackson
Name: Peter Jackson

Title:  Chief Executive Officer
Date:  June 26, 2007




Exhibit (a)(5)(5)

The Stock Exchange of Hong Kong Limited takesesponsibility for the contents of this announcement, makes no representation as to its accuracy or completeness,
and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole aodlyepeontets of this announcement.

This joint announcement is for informational purposes only and does not constitute an offer to sell or an invitatiorase @urglsecurities or the solicitation of an

offer to buy any securities, pursuant to the mandatory gemédiers or otherwise. This announcement also does not constitute a Solicitation/Recommendation

Statement under the rules and regulations of the SEC. In connection with the Offers described in this announcemet, taes @Glffdra Tender Offer Statent on

Schedule TO and transaction statement on Schedulk813E t he @A j oi n t-3 &)c,h eadsu | eemeln0d eld3,E and Asi aSat has filed a S
Statementon Schedule 14D (t he f[AS®bBg¢dube amBPnded, wi t MAsiaSat8ha®sindhe URitedrStatesiosAmeritan Depbsiaryd

Receipts wherever located are urged to read carefully the joint Schedule FOfil8& by the Offeror and the Schedule 1@ fled by AsiaSat, as well as any other

documents filed therewith andyaamendments or supplements thereto because these documents contain important information relating to the Offers. ¥imu may obt

a free copy of the documents noted above and ot her deatowmmmsEngosasiwelllazod by t he Of f e
Asi aSatds website at www.asiasat.com.

Statements in this joint announcement are forwlaagking statements within the meaning of the US Private Securities Litigation Reform Act of 1995. The Reform Act
provides ar dsfadr aeardobdgstatements sodonglas this information is identified as foreaking and is accompanied by meaningful

cautionary statements identifying important factors that could cause actual results to differ materially from thexteginjthe information. When used in this press

release, the words fAestimateo, fiplano, fAprojecto, 0 ameintenddd padenafpforwafide x pect o, #Ai nt
looking statements and information. Actual résuhay differ materially from anticipated results as a result of certain risks and uncertainties which are more
specifically set forth i nFférte)ywes anted SDeckmber2@6 onfle with the SEG. Thede oiskaand2ufitgesinclude but

are not limited to (1)isks associated with technology, including delayed launches, launch failures-aruitifailures, (2)regulatory risks, and (3jjtigation and

market risks. The foregoing list of important factors is not exatugturthermore, AsiaSat operates in an industry sector where securities values may be volatile and

may be influenced by economic and other factors beyond AsiaSatdéds control.

To the extent the Offers referred to in this announcement were made into teé Staites, they were made directly by the Offeror. References in this announcement
to offers being made by Morgan Stanley on behalf of the Offeror should be construed accordingly.

n
Sldyds

ASIACO ACQUISITION LTD.

(Incorporated in the British Virgin Islandsith ASIA SATELLITE TELECOMMUNICATIONS
limited liability with registered number 1373477) HOLDINGS LIMITED
DHEREZRARLTE

(Incorporated in Bermuda with limited liability)
(Stock code: 1135)

JOINT ANNOUNCEMENT

UNCONDITIONAL MANDATORY GENERAL OFFERS FOR
ASIA SATELLITE TELECOMMUNICATIONS HOLDINGS LIMITED
BY MORGAN STANLEY ASIA LIMITED ON BEHALF OF
ASIACO ACQUISITION LTD.

CLOSE OF THE MANDATORY GENERAL OFFERS
AND LEVEL OF ACCEPTANCES

Financial Adviser to AsiaCo Acquisition Ltd.

Morgan Stanley

Independent Financial Adviser to the Independent Board Committee of
Asia Satellite Telecommunications Holdings Limited
CLSA Equity Capital Markets Limited
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Close of the Offers

The Share Offer and Option Offer closed at 4.00 p.m. on Tuesday, 26 June 2007 (Hong Kong time). The US
Share Offer closed at 4.00 a.m. on Tuesday, 26 June 2007 (New York time).

Level of Acceptances

As at 4.00 p.m. on 26 June 2007 (Hong Kong time), being the latest time for receiving acceptances under the
Offers, the Offeror had received valid acceptances under the Share Offer and the US Share Offer in respect of
22,269,695 AsiaSat Shares, representing approximately 18.21% of the AsiaSat Shares under the Share Offer
and the US Share Offer and appr oxcaitdt el y 5.69

Prior to the Offers, the Offeror held no AsiaSat Shares, although Bowenvale, a person presumed under the
Takeovers Code to be acting in concert with the Offeror, beneficially owned in aggregate 268,905,000
AsiaSat Shares, representing approxi mat el y 68. 74% of Asi aSat’'s i s:¢

Taking into account the valid acceptances tendered under the Share Offer and US Share Offer, the Offeror and
persons acting in concert with it are interested in 291,174,695 AsiaSat Shares, representing approximately
74. 43% of AsiaSat’'s entire issued share capit

Valid acceptances in respect of 3,563,500 Options under the Option Offer have also been received,
representing approximately 93.20% of the Options granted under the Share Option Scheme.

AsiaSat Shareholders, ADS Holders, Optionholders and/or potential investors in AsiaSat are advised to

exercise caution when dealing in AsiaSat Shares, ADSs and/or Options.

Reference is made to the Offer Documents despatched to AsiaSat Shareholders, ADS Holders and Optionholders on
25 May 2007 containing, among other things, details of the Offers. Terms defined in the Offer Documents shall have
the same meanings when used in this announcement unless the context otherwise requires.

CLOSE OF THE OFFERS

The Share Offer and Option Offer closed at 4.00 p.m. on Tuesday, 26 June 2007 (Hong Kong time). The US Share
Offer closed at 4.00 a.m. on Tuesday, 26 June 2007 (New York time). The Offers will not be extended.

LEVEL OF ACCEPTANCES

The Share Offer

As at 4.00 p.m. on 26 June 2007 (Hong Kong time), being the latest time for receiving acceptances under the Share
Offer, the Offeror had received valid acceptances under the Share Offer in respect of 19,345,825 AsiaSat Shares,
representing approximately 17.10% of the AsiaSat Shares under the Share Offer and approximately 4.95% of
Asi aSat’'s entire issued share capital

The US Share Offer

As at 4.00 a.m. on 26 June 2007 (New York time), being the latest time for receiving acceptances under the US
Share Offer, the Offeror had received valid acceptances under the US Share Offer in respect of 2,923,870 AsiaSat
Shares, representing approximately 31.82% of the AsiaSat Shares under the US Share Offer (including AsiaSat

Sharesunderlying ADSs) and approximately 0.75% of Asi aSat
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The Option Offer

As at 4.00 p.m. on 26 June 2007 (Hong Kong time), being the latest time for receiving acceptances under the Option
Offer, the Offeror had received valid acceptances in respect of 3,563,500 Options under the Option Offer,
representing approximately 93.20% of the Options granted under the Share Option Scheme.

The Offerordés interests in AsiaSat Shares following cl

Prior to the Offers, the Offeror held no AsiaSat Shares, although Bowenvale, a person presumed under the

Takeovers Code to be acting in concert with the Offeror, beneficially owned in aggregate 268,905,000 AsiaSat

Shares, representing approximately 68.74% of Asi aSat’'s i ssued share capital. |
or agreed to be acquired during the Offer Period by the Offeror or any persons acting in concert with the Offeror

otherwise than pursuant to the Offers.

Taking into account the valid acceptances tendered under the Share Offer and US Share Offer, the Offeror and
persons acting in concert with it are interested in 291,174,695 AsiaSat Shares, representing approximately 74.43%
of AsiaSat’s entire i ssigsabuncemed.r e capit al as at the dat

PUBLIC FLOAT

Following the close of the Offers, approximately 25.57% of the AsiaSat Shares are held by the public. If necessary
to maintain the Minimum Public Float, the Offeror expects that the Company will issue additional AsiaSat Shares or
the Offeror or its affiliates will sell AsiaSat Shares so that at least 25% of the issued AsiaSat Shares are held by the
public.

US FILINGS

Pursuant to Schedule TO under the US Securities Exchange Act of 1934, the Company, the Offeror and their

affiliates will file an amendment to the joint Schedule TO/ Schedule 13E-3 filed with the SEC on 25 May 2007, as

amended by Amendment No. 1 on 14 June 2007, and Amendment No. 2 to be filed on or around 26 June 2007

which will report the final results of the Offers. You may obtain a free copy of the joint Schedule TO/13E-3, any
amendments or supplements thereto and other document s
web site at www.sec.gov as wel | as omwwAssiasatBmt' s website at

If the number of holders of AsiaSat Shares resident in the United States falls below 300 or AsiaSat otherwise

becomes eligible for de-registration under the Exchange Act, CITIC Group and GECC intend to cause the Company

to file withthe SECtorequestt hat t he Company’'s reporting obligations U
suspended. In due course it is expected that the maintenance of the ADS listing on the NYSE will be re-examined by

AsiaSat and the Board, the outcome of which may be to terminate such listing.

AsiaSat Shareholders, ADS Holders, Optionholders and/or potential investors in AsiaSat are advised to
exercise caution when dealing in AsiaSat Shares, ADSs and/or Options.

A copy of this announcement is available on the Stock Exchange website at www.hkex.comhdknder “Lat est Li
Companies I nformation”, awwasiasattcomas on Asi aSat’'s websit



By order of the board of directors By order of the Board

ASIACO ACQUISITION LTD. ASIA SATELLITE
TELECOMMUNICATIONS HOLDINGS
LIMITED
Mi Zeng Xin and Ronald J. Herman, Jr. Peter Jackson
Directors Chief Executive Officer

Hong Kong, 26 June 2007

As at the date of this announcement, the board of directors of the Offeror canrigeng Xin, Ronald
Herman, Jr., Ju Wei Min, Ko Fai Wong, Nancy Ku and Mark Chen.

The directors of the Offeror jointly and severally accept full responsibility for the accuracy
information contained in this announcement (other than thatinglab the AsiaSat Group) and confi
having made all reasonable enquiries, that to the best of their knowledge, opinions expresse
announcement (other than that relating to the AsiaSat Group) have been arrived at after due an
consideratbn and there are no facts (other than those relating to the AsiaSat Group) not containe
announcement, the omission of which would make any statements in this announcement misleadin

As at the date of this announcement, the AsiaSat Boargprises Peter Jackson and William Wad
executive directors, Mi Zeng Xin, Ding Yu Cheng, Ronald J. Herman, Jr., John F. Connelly, Mal
Nancy Ku, Ju Wei Min and Ko Fai Wong as wecutive directors, and Chen Kwan Yiu Edward, Sze
To Robert ad James Watkins as independent-agacutive directors.

The directors of AsiaSat jointly and severally accept full responsibility for the accuracy of the info
contained in this announcemetin felation to the information relating to the AsiaSat Group only)
confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions exp
this announcement (in relation to the information relating to the AsiaSat Grolyp have been arrived
after due and careful consideration and there are no facts (in relation to the information relating
AsiaSat Group only) not contained in this announcement, the omission of which would make any ¢
in this announcesmt misleading.



