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Independent Financial Adviser to the Independent Board Committee of AsiaSat

CLSA Equity Capital Markets Limited

On 5 February 2007, the Independent Board Committee comprising all three independent non-executive directors of the
Company was appointed to make recommendations to the Independent Shareholders and Optionholders in relation to the
Proposals and the Possible MGO Offers. On 21 February 2007, the Independent Board Committee appointed CLSA Equity
Capital Markets Limited as the independent financial adviser to the Independent Board Committee in connection with the
Proposals and the Possible MGO Offers.

AsiaSat Shareholders, ADS Holders, Optionholders and/or potential investors in AsiaSat should be aware that the
implementation of the Proposals (including the Scheme) and the implementation of the Possible MGO Offers (if any) are
subject to the conditions as set out above being fulfilled or waived, as applicable, and thus the Proposals may or may not
become effective and the Possible MGO Offers may or may not be made. Such persons are also advised that the
Independent Board Committee has yet to consider or evaluate the Proposals and the Possible MGO Offers. Such persons
are also advised to exercise caution when dealing in AsiaSat Shares, ADSs and/or Options.

Reference is made to the joint announcement dated 13 February 2007 and issued by the Offeror and AsiaSat in relation to, among
other things, the proposed privatisation of AsiaSat by way of a scheme of arrangement under Section 99 of the Companies Act of
Bermuda and the Possible MGO Offers (the “Announcement”). Terms used in the Announcement shall have the same meanings
when used in this announcement unless otherwise defined herein.

INDEPENDENT FINANCIAL ADVISER TO THE INDEPENDENT BOARD COMMITTEE

On 5 February 2007, the Independent Board Committee comprising all three independent non-executive directors of the Company,
namely Mr. Chen Kwan Yiu Edward, Mr. Sze Tsai To Robert and Mr. James Watkins, was appointed to make recommendations to
the Independent Shareholders and Optionholders in relation to the Proposals and the Possible MGO Offers. On 21 February 2007,
the Independent Board Committee appointed CLSA Equity Capital Markets Limited, a licensed corporation under the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) for Type 4 (advising on securities) and Type 6 (advising on
corporate finance) of the regulated activities, as the independent financial adviser to the Independent Board Committee in connection
with the Proposals.

AsiaSat Shareholders, ADS Holders, Optionholders and/or potential investors in AsiaSat should be aware that the
implementation of the Proposals (including the Scheme) and the implementation of the Possible MGO Offers (if any) are
subject to the conditions as set out above being fulfilled or waived, as applicable, and thus the Proposals may or may not
become effective and the Possible MGO Offers may or may not be made. Such persons are also advised that the Independent
Board Committee has yet to consider or evaluate the Proposals and the Possible MGO Offers. Such persons are also advised
to exercise caution when dealing in AsiaSat Shares, ADSs and/or Options.

By order of the Board
ASIA SATELLITE TELECOMMUNICATIONS

HOLDINGS LIMITED
Chen Kwan Yiu Edward

Independent non-executive director

Hong Kong, 21 February 2007

As at the date of this announcement, the AsiaSat Board comprises Peter Jackson and William Wade as executive directors, Mi Zeng
Xin, Romain Bausch, Cynthia Dickins, Ding Yu Cheng, Mark Rigolle, Ju Wei Min and Ko Fai Wong as non-executive directors, and
Chen Kwan Yiu Edward, Sze Tsai To Robert and James Watkins as independent non-executive directors.

The directors of AsiaSat jointly and severally accept full responsibility for the accuracy of the information contained in this
announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this
announcement have been arrived at after due and careful consideration and there are no facts not contained in this announcement,
the omission of which would make any statements in this announcement misleading.


